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The understanding of how markets emerge and function is a key part of economic sociology. Granovetter’s 

embeddedness theory argues for a comprehensive understanding of markets as being integrated with other social 

institutions in society. Aspers is focusing on different forms of markets and on how order is achieved in markets for 

standard offers and markets for status offers. A key concept for Aspers is ‘identity’ which for him works as a concept to 

replace ‘economic man’. 

 

Problem 1 

Explain how markets are perceived in economic sociology by drawing on Granovetter and Aspers; what is the important 

points in relation to markets made by using the concept embeddedness, what are the different forms of markets put 

forward in Aspers’ deliberation on the market; how is order achieved in different forms of markets; what are the three 

prequisites for a market and how are they fulfilled in different forms of markets – and what is the role of identity. 

 

Problem 2 

Discuss the presentation of markets and how markets work in economic sociology compared to the standard 

neoclassical model of the markets and discuss how and whether ‘identity’ can replace ‘economic man’ as a concept that 

explains individual behaviour at the market. 

 

 


